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the apparent profits shown in the census tables are real profits. 
He reaches the conclusion "that while the administration of the 
railroads is far more economical than that of either manufacturers 
or agriculture, the returns to capital are far less;" and, he adds, 
"this would indicate that prices for the product of the railroads — 
that is rates for transportation — are relatively lower than the 
prices for the products of manufacture and for the products of 
agriculture. " Whether this statement is true or not, it is certain 
that it cannot be satisfactorily established on the basis of the 
data which he uses. 

On the whole, the book cannot be regarded as a safe guide for the 
student; neither is it of much real value to those who can detect 
its defects and erroneous conclusions. 

Carroll W. Doten. 

Boston, Mass. 

Les Tarifs Speciaux des Chemins de Fer. By Charles Peaude- 
cerf. (Marseilles: Imprimerie Marseillaise, 1908. Pp.244.) 

This thesis is a study of the special railroad tarif structure of 
France, and an attempt to determine its economic tendencies by 
comparison with foreign countries. Its chief value lies in its 
clear analysis and classification of the French tarifs. 

General tarifs are described as a sort of common law, while 
special tarifs are exceptional, being a lowering in rate compensated 
by a certain sacrifice on the part of the shipper. They are made 
for particular cases and frequently without reference to distance. 
The object is to extend railway service by allowing the movement 
of certain kinds of traffic otherwise prohibited. 

The multiplicity and complexity of the mass of special tarifs 
is admitted as an evil, but is attributed to the necessities of French 
geography and economy. It is also observed that since 1891, and 
especially since 1907, the railway companies have done much to 
bring about uniformity by adopting similar classes and num- 
bering. 

The author's analysis goes to show that the complexity com- 
plained of is largely superficial. He adopts two bases for classifi- 
cation: one subjective, according to similarity in the clauses; 
the other objective, according to the immediate end, or the kind 
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of traffic. In the first group come the following clauses: "Ton- 
nage and grouping," prolonging delay, limitation of indemnity in 
case of delay, loading and unloading, non-guarantee, "station not 
named, " and joint rates. Under the tonnage and grouping clause 
lower rates are made for carload lots or shipments of a certain 
minimum weight. The French law demands the movement of 
freight at the rate of 200 km. per 24 hours, and to gain more time 
for arranging trains the railways offer lower rates for a clause "pro- 
longing delay." The last two are in the interest of shippers, 
the "station not named" being like our long and short haul clause. 

Tarifs of importation, exportation, transit, competition and 
joint or common tarifs, make up the grouping according to the 
second basis. Special import rates to facilitate the entrance of 
foreign products have largely disappeared, but tarifs of exporta- 
tion are much used, their abuse for redistributing goods from 
border points for domestic use having been prevented. Their 
chief danger seems to lie in the possibility of monopoly effected by 
making an indivisible through rate with navigation companies. 
Transit tarifs are designed to keep the exports of central Europe 
moving via France. 

Aside from complexity, the chief evils are discrimination against 
small shippers, difficulty in getting payment for damages, and 
monopoly with steamship lines. The author does not believe 
that it is uneconomic to allow disadvantageously located pro- 
ducers to compete by giving them special rates. 

In fact Peaudecerf argues that there is no fundamentally just 
criticism of the special tarif system. Discrimination may be pre- 
vented; through joint rates with navigation companies are a con- 
venience to the shipper and stimulate the merchant marine; all 
that is needed is a little modification in the direction of greater 
uniformity. 

The author's treatment of the situation in America is weak, a 
fact which is explained by the limited character of his bibliography. 
He portrays our railways as the uncontrolled masters of the situa- 
tion; and describes the act of 1906 as not altering things while 
the Interstate Commerce Commission complains of impotence. 
Several amusing misstatements might be mentioned. 

His emphasis of the purely private commercial character of 
French railways is perhaps a little overdrawn. And the relation 
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of special tarifs to general reductions and the significance of 
geographical location are inadequately treated. 

In a brief chapter on the relations between rail and waterways 
the author makes the point, now generally maintained on the 
Continent, that there is no natural distinction between the classes 
of freight which go to the two agencies; and states that canals 
cannot compete with railways. Lewis H. Haney. 

University of Michigan. 

La Politique Allemande et la Navigation Int&rieure. By Louis 
Marlio. Second edition revised and enlarged. (Paris: 
Larose et Tenin, 1908. Pp. viii, 229. 4.50 fr.) 

In this monograph-pamphlet Mr. Marlio gives us a very interest- 
ing account of the recent development of Prussian policy regard- 
ing inland waterways. The raison d'etre of the book, however, 
is the existence of disputes over the same question in France, and 
the whole monograph amounts to a tract against the no-toll, 
private-initiative system in force in that country. 

While classing himself as a friend to the waterway, the author 
seems to favor special freight railways (p. 191). 

Much space is very properly given to the clash of interests and 
arguments in Germany. Favoring the construction of water- 
ways have been a very favorable topography, the existence of 
several navigable rivers flowing in parallel courses, and a good 
economic location between industrial and mining centers and 
great ports. Nevertheless, the agrarians have been bitterly 
opposed to waterways. Their construction would bring on an 
"invasion of foreign grain, " as foreign exporters would take advan- 
tage of low water rates. Moreover the agrarians urged that this 
would be inconsistent with Germany's tarif policy, being virtually 
a gap in the protective wall. Then there were financial objections : 
it would be unjust to tax all the people in the interest of foreigners 
and a few interests; it would be imprudent to incur expense for 
so doubtful an advantage. The disturbance of the existing 
"economic equilibrium;" and technical difficulties, such as inade- 
quate water supply, and interference with mine galleries, were 
other grounds for opposition. 



